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Japan Retail Sales Flash in April 2006
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1. Comparable stores mean “stores which had opened prior to the 2" day of the month in the prior

year, and are still operating on the 1* day of the month this year”.

However, stores which

closed during the month, or suspended operations for renovations for more than 5 business days
during the month in either year, are excluded from comparable stores.

2. Flash Sales figures are based on retail price.

3. Performance of Japan retail sales above does NOT properly reflect sales trend of Link Theory
Holdings group as Japan retail sales composed just 42.2% of consolidated net sales in fiscal

year 2005.

4. Theory cafe is excluded from the number of stores.

(Comment)

We had weak sales for summer items in April due to lower temperature than last year.
(April Store opening/closing)

Japan

Opened: Theory women’s 1, Urbanholics 1

Closed: None

Overseas

Opened: None
Closed: None
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