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356 42.1%
46 75.5%
2005 8 2005 8 2004 8 %) %)

35,646 35,343 25,083 100.9% 142.1%
19,207 19,171 13,906 100.2% 138.1%
( 53.9% 54.2% 55.4% -0.4 -1.6
4,644 4,619 2,646 100.5% 175.5%
( 13.0% 13.1% 10.6% -0.0 2.5
4,602 4,281 2,262 107.5% 203.5%
2,586 2,400 -1,893 107.7% .
EBITDA 5,580 5,549 3,369 100.5% 165.6%
EBITDA 15.7% 15.7% 13.4% -0.0 2.2
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theory 38.8% 41.5% 1.3% 0.9% 82.5%

theory 5.0% 4.6% 0.0% 0.0% 9.7%
kulson 3.1% 0.9% 0.0% 0.0% 4.0%
3.8% 0.1% 0.0% 0.0% 3.8%

50.8% 47.1% 1.3% 0.9% 100.0%
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42.2% 8.4% 0.0% 0.8% 51.4%
7.5% 38.6% 1.3% 0.0% 47.5%
1.1% 0.1% 0.0% 0.0% 1.1%

50.8% 47.1% 1.3% 0.9% 100.0%
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145 29.3%
(
2005 8 2005 8 2004 8 %) %)
6,082 6,060 4,318 100.4% 140.9%
520 554 350 93.8% 148.4%
671 617 606 108.8% 110.7%
1,817 1,857 2,094 97.9% 86.8%
5,470 5,461 3,889 100.2% 140.6%
14,563 14,552 11,260 100.1% 129.3%
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18,094 17,238 313

176 898 0

18,270 18,136 313

9,668 9,488 175

( 52.9% 52.3% 56.0%
2,348 2,349 .27

( 12.9% 13.0% -8.8%
2,324 2,231 -20

2,182 2,106 -23

LTH



2005 8 2004 8 %)
18,598 65.8% 8,295 46.9% 224.2%

9,660 34.2% 9,379 53.1% 103.0%

28,258 100.0% 17,674 100.0% 159.9%

6,864 24.3% 6,579 37.2% 104.3%

5,140 18.2% 6,520 36.9% 78.8%

12,005 42.5% 13,100 74.1% 91.6%

6 0.0% 0 - -

16,247 57.5% 4,574 25.9% 355.2%
28,258 100.0% 17,674 100.0% 159.9%
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416 16.8%
52 12.2%
2006 8 2005 8 %)
41,642 35,646 116.8%
22,734 19,207 118.4%
( 54.6% 53.9% 0.7
5,212 4,644 112.2%
( 12.5% 13.0% -0.5
4,965 4,602 107.9%
2,707 2,586 104.7%
EBITDA 6,568 5,580 117.7%
EBITDA 15.8% 15.7% 0.1
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21,351 116.9% 20,873 115.1% 554 176.6%
11,513 119.1% 10,976| 115.7% 289 164.5%
53.9% 1.0 52.6% 0.3 52.2% -3.9
2,849 121.4% 2,765 117.7% 32 -
13.3% 0.5 13.2% 0.3 5.9% -
2,882 124.0% 2,484| 111.3% 32 -
2,748 125.9% 2,484| 118.0% 29 -




LTH

LINK THEORY HOLDINGS CO.,LTD.

LTH

CEO

14



LTH

theory

M&A

15



LTH

213

182

theory
theory

NY

theory luxe kulson

&7
N 192 Vet
““-\[;\Lz 169
Fie=s
89
55

01/12 03/6 04/6 05/6 06/6

16



theo y

theory
[ )
New York —
2006 Meat Packing District, NY
_ theory )

LTH

8-
8-

17



B theory

» EBITDA

LTH

15%

18



LTH

M&A

19



LTH

20



8
2005 8 2006 8 2006 8 2006 8 2006 8
131 14 18 32 27 158
theory 47 1 0 1 -1 46
theory 24 3 3 6 6 30
theory luxe 17 (2 7 8 15 14 31
kulson 18 (3) 2 3 5 5 23
25 1 4 5 3 28
14 4 2 6 6 20
7 1 1 2 1 8
152 19 21 40 34 186
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