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LINK THEORY HOLDINGS CO.,LTD.

7= F & 461.913 M (FijHALL28.9%18 {&1E F B LL1.4%)
R 13.715 M (BTEALL64.6% . 18 1E 18 Lr43.6%18)

(BA-BhAH)
oM | st 3| momgmamy | PEFREOO) | WMLO

wTLtE 46,186 46,822 35,839 98.6% 128.9%
5% £ #aF 28 23,579 23,555 19,451 100.1% 121.2%

(L) 51.1% 50.3% 54.3% 0.7 -3.2
RS EEE 22,209 22,601 15,582 98.3% 142.5%

(GELEH) 48.1% 48.3% 43.5% -0.2 4.6
= kS 1,369 953 3,868 143.6% 35.4%

(GELE) 3.0% 2.0% 10.8% 0.9 -7.8
BERE 1,485 924 3,918 160.7% 37.9%
LEARER £ -4,221 -4,490 2,108
EBITDA 3,229 2,800 5,000 115.3% 64.6%
EBITDAR—Y Y 7.0% 6.0% 14.0% 1.0 -7.0 3



LINK THEORY HOLDINGS CO.,LTD.

7= = 165.8(2H (FiEALL14.5%1% (& 1FE T4 L 3.8%)
R 12,62 (BTHEALL9.6% . 1&1F F A8 LL38.9%1%)

(BA-BAM)
oM | somi i n 3| momgmany | PEFREO0) | WAL

LS 16,575 17,222 14,473 96.2% 114.5%
5o L ¥ %4 8,830 8,855 7,771 99.7% 113.6%

(GEL) 53.3% 51.4% 53.7% 1.9 -0.4
IRFEEEE 7,575 7,951 6,382 95.3% 118.7%

(e L) 45.7% 46.2% 44.1% -0.5 1.6
= kS 1,255 903 1,388 138.9% 90.4%

(ELtk) 7.6% 5.2% 9.6% 2.3 -2.0
BEMNE 1,065 594 1,257 179.2% 84.7%
= EEEUELER 418 259 608 161.4% 68.8%
EBITDA 1,842 1,479 1,897 124.5% 97.1%
EBITDAY— Y 11.1% 8.6% 13.1% 2.5 2.0 4
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LINK THEORY HOLDINGS CO.,LTD.

Wi A KR (B AR -3 AXTLL)

(Bhr-BH5AMH)

BAmAMES | mimErye| samimes | PEPREON | W00

Pl = 5,676 6,292 5,495 90.2% 103.3%
5t L AR 4% 3,116 3,212 3,101 97.0% 100.5%
(FeLLb) 54.9% 51.1% 56.4% 3.8 -1.5
RETEE 2,614 2,852 2,544 91.7% 102.7%
(ELtk) 46.1% 45.3% 46.3% 0.7 -0.2
EENE 501 360 556 139.2% 90.1%
(5ELEtb) 8.8% 5.7% 10.1% 3.1 -1.3
BEAR 562 407 575 138.1% 97.9%
ISR 589 394 562 149.4% 104.7%

CEBRFTEEEBICLTHIZIE TV L—TEBRELZEH. SN SH LLTOSEN T LTI LD EBZFERASSEHFMAET LSRR



LINK THEORY HOLDINGS CO.,LTD.

mih s Al 45 CRE -3 AR L)

(Bir-mnaM)
bl =) 7,986 7,946 5,984 100.5% 133.4%
Colak o ER 4,488 4,294 3,357 104.5% 133.7%
(GELLb) 56.2% 54.0% 56.1% 2.2 0.1
REEEE 3,316 3,274 2,267 101.3% 146.3%
(GELLb) 41.5% 41.2% 37.9% 0.3 3.6
EERNE 1,171 1,019 1,090 114.9% 107.5%
(GELLb) 14.7% 12.8% 18.2% 1.8 -3.5
R 944 708 964 133.4% 97.9%
GIEIETRAIE 883 708 964 124.7% 91.6%
CERavIT4%xEH. ENEEEHNEZREEEENORS SHNSH LLTOW A RKRSHADEFZRAESEAAET
IRFEEEEMNSRKR]
AZBL—HA) 119.18 118.00 116.76 I



LINK THEORY HOLDINGS CO.,LTD.

w3381 SR HE (BR M - 3 A X EE)

(CEoR=D15))

D= 3,202 3,156 3,154 101.5% 101.5%
bl e E 1,175 1,269 1,263 92.6% 93.0%
(e Ltk) 36.7% 40.2% 40.1% -3.5 3.3
REEHE 1,303 1,464 1,149 89.0% 113.4%
(5ELtk) 40.7% 46.4% 36.4% -5.7 4.3
= kS -127 -194 114 - _
(e Ltk) -4.0% -6.2% 3.6% 2.2 -7.6
BEALR -152 -240 83 - -
TSI ATFI & -225 -240 83 - -

GE) BB EEANELZRFTEEEINSIKR
ABL—~H) 155.30 156.00 140.55
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AR > EE)

KRRIZ 451125 E S S s A = kU b 8
KRR D EE S 2 B E | 55T 212 A a

e o o e e = = e e e e e e e e e e e e e e = e - - - —

CvR=pas)
200745AK | #mk | 200782AK | #mtt | 20065E8A K | Atk | 2AKLLL(EED)

MENEE 23,783 51.0% 21,519 49.0% 29,205| 53.3% 2,263
BEE&E 22,808 49.0% 22,370 51.0% 25,580 46.7% 438
REE 46,591| 100.0% 43,889 100.0% 54,786 100.0% 2,702
nEaR 13,351 28.6% 11,122 25.3% 13,274 24.2% 2,229
Elp=t 19,420| 41.7% 19,394 44.2% 23,656 43.2% 26
BESE 32,772| 70.3% 30,516 69.5% 36,930 67.4% 2,255
WEE 13,819 29.7% 13,372 30.5% 17,855 32.6% 446
BEMEEAST 46,591| 100.0% 43,889| 100.0% 54,786 100.0% 2,702




LINK THEORY HOLDINGS CO.,LTD.

LEGFT vy 270—(3M™AXILL)

1

KErDFEHEMEEMIZEYEZEST vy 2 T70— ABOBRAH
KErDEHEAEMNICLYEBFE Xy a70—+125185H

(B EH5AH)
H] H]
EX¥vyiaoo— -350 -1,056 706
LR E FREAMA R (HEX) 947 1,240 -292
Sb5E LREDIEHEE -3,369 -2,709 -659
>H HREN & & D 18R ER 751 -131 883
BREFEBICLSFryiaTn— -891 -3,035 2,143
SHLEANMEEEEDRG -823 -505 -317
SHLENMEEEEDRE -37 -2,490 2,452
MBEEICLSFvyyaTn— 1,251 16,191 -14,939
SHEHAE A £ O MR 1,359 422 937
SHEREIE A SO ML REE -111 2,508 -2,619
L EDFEITICKHUNA - 13,260 -13,260
HERUBRERFEVOHEERS 7,098 4,769 2,329
HERUVBRERFYDIEMEE 38 12,102 -12,063
R2RUBRSASMOHRES 7,137 16,871 -9,733 10




LINK THEORY HOLDINGS CO.,LTD.

BEASEEDETIK]

B /NS RIEDHSEINIEATI~6ABRTEIET LA RIEALE7.3%E
ERNSVADKIEHRE
Theory women’ s 7 O/\—H{b 2 - BEF/E5E £ (FIELLE)

80.0% 100.0%
0, _ 0,
0% g 2z EBI4E e (5 8R) 99.0%
75.0% 4 98.0%
71.3% 1 97.0%
0, |
70.0% 1 96.0%
65.0% 41 95.0%
. 0 B
JO/N—HIEE(EEH) 1 94.0%
| 0
60.0% | 92.7% 93.0%
57.3% 41 92.0%
55.0% 41 91.0%
41 90.0%
50.0% 89.0%
2006 &8 2007&FE
(20066 AK) (20076 A R)
GE) BE7RIERIELLIZ3~6 B O R CHE 11



LINK THEORY HOLDINGS CO.,LTD.

BKXESEEDETIK]
B Theoryil5

FLHIDF L EARTHILL220%18 CEHA—R) . STHLERTCHTS

B Theory/N5E: T FHAD B 7 558 L AVEI A LE5.5%
—ERRIENRZSI2RAHLDD ., EARELTIXEZHRICHTRS
KEEEEHOTELRR GEH—R)

200746 B 2007418 ~200746 A
EIERIEL BXFIERIEELE SERIEFL BXfFIERISE L
EE/E5 L 141.8% 98.7% 146.9% 94.5%

B Helmut Lang, Premise

[T FETELRY DT EZE/RK
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I I H LINK THEORY HOLDINGS CO.,LTD.

BRI S XD BTk

B O—XFT—FFETELIZTERD
— 2007 FERESAY $HEAD ST - T4y b DREZELS
- 2008 FHFEETA HFTEBRENSIFRICEERS

r]H'
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B Theory EX(IETEAY DEH
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LINK THEORY HOLDINGS CO.,LTD.

Appendix.

14



LINK THEORY HOLDINGS CO.,LTD.

ltli’.ﬁﬁz‘:"l%%ﬁ( EIZ|K-975\FJ i\ﬂ:t)

___________________________________________________________________________________

(Bfr-EH5HAH)

200748 A #A 200648 A £f - (B%) SHERE

55300 B A 300 H A AL (%) (Dl TR BB )
Sl = 17,304 15,970 108.4% 17,304
5o bR FI2E 8,755 8,683 100.8% 8,755
(FELEb) 50.6% 54.4% -3.8 50.6%
REEEE 7,626 6,899 110.5% 7,094
(EL k) 44.1% 43.2% 0.9 41.0%
EEFE 1,128 1,783 63.3% 1,660
(GELLk) 6.5% 11.2% -4.6 9.6%
BEMNE 1,346 1,834 73.4% 1,878
AL TR R 1,245 1,656 75.2% 1,778

CERFGEEEBICLTHICE AT L —TEBREZEH . SHNLHLELTLSEN T LTSN SDEBEZENAL5BEHAET LSRR
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LINK THEORY HOLDINGS CO.,LTD.

seLm T —IL-HIFEE M EITB K
A F| 2 PRz DIES IS IRFEEMICKYEF RRIET

(CRR=P:1))
20074E8H HA | 20064E8HH | .. Y KILR—X
# 9 HsE % ” s
gamemEa| gampmEm| o0 | FREE | opw| BEL—FOEE] mui ()
élﬁb\f:iaﬂﬁ
Sl = 21,681 16,491 131.5% 5,190 487 4,702 128.5%
e bR 11,631 8,087 129.4% 2,644 261 2,382 126.5%
(GELEL) 53.6% 54.5% -0.8 - - - -0.8
SRS 9,626 6,105 157.7% 3,521 378 3,142 154.1%
(e LLE) 44 4% 37.0% 7.4 - - - 7.4
EERNE 2,005 2,882 69.6% -876 -116 -759 68.0%
(e L Ltb) 9.3% 17.5% -8.2 - - - -8.2
BENE 1,932 2,890 66.9% -957 -147 -809 65.4%
I IEE-S 1,816 2,890 62.8% -1,073 -150 -923 61.4%
CE)AMYUT 585, BINEEENRERFEEEN SR SHNSH ELTLSRHAH O EBERRIGEHRAE
REEEENM SRS
AEL—KH) 117.81 115.16
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LINK THEORY HOLDINGS CO.,

MR EE OB E R EVELFIZRICIEES

FRIE L O—XF

— g5 K48(EH

FIEtE

(BfE-EmhaH)
20074E8HH] | 2006488 | .. " I—AR—X
HALE (9 =L ol
gamE | wamy | o0 | PRER G [REL-TOEE| MM ()
E| ERVLERE
st 8,007 3,800 210.7% 4,206 611 3,594 194.6%
ol eS| En 3,055 1,559 195.9% 1,495 233 1,262 180.9%
5 L) 38.2% 41.0% -2.9 - -2.9
(
RSEEIRE 3,622 1,650 219.5% 1,971 276 1,695 202.7%
(e LLk) 45.2% 43.4% 1.8 1.8
EEHE -567 -90 -476 -43 -433
(e LLk) -7.1% -2.4% -4.7 -4.7
BENE -603 -140 -462 44 -507
IR IES -5,590 -140 -5,449 -336 -5,113

() BEIREAEENEZRTEEENSIR GH. AIFEIISAANDAHDEFICDE, ERGLHKEITEEE A,

HEBEL—MM)

152.10

140.48

LTD.
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LINK THEORY HOLDINGS CO.,LTD.

RT SRR EEEAL(9h A Eid)

B KE RR TOT a&t
tA)—LT4X 26.3% 38.3% 1.7% 1.0% 67.2%
A1) —2A2X 3.8% 5.2% 0.0% 0.0% 9.1%
O—RF— 0.0% 0.0% 15.0% 0.0% 15.0%
T—nNoiRklvy 2.5% 0.0% 0.0% 0.0% 2.5%
TIL—2 (hiyy) 2.3% 0.0% 0.0% 0.0% 2.3%
Z Dt 2.4% 1.0% 0.6% 0.0% 3.9%
= 37.2% 44.4% 17.3% 1.0%|  100.0%

GE)T7—/\oRYyOEFIE. Rt HNERAT 57 For All Mankind-JoieZFED5FE LH#EL
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LINK THEORY HOLDINGS CO.,LTD.

A E NER(9HM A EiR)

(Bi:BHAH)
Somimms | Bom s RIRALL (%)
A& 9,826 6,885 142.7%
MinE 941 851 110.6%
RSt E 3,064 1,910 160.4%
LEETE 843 601 140.2%
Bfaw 2,853 1,863 153.1%
BBRERE 1,859 1,131 164.3%
NEE 806 797 101.1%
Dt 2,014 1,542 130.7%
REEGE 22,209 15,582 142.5%
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LINK THEORY HOLDINGS CO.,LTD.

BEENN-4EREE(ONMNAERE) cwosm

= ) N1 rgas

BENINEEE 425
(X74IEH)
ABBER 321
SHMHERVEYE 48

=ENER

EXNEREE 310
(E74IEH)
XILFIR 296

CEFEPS

FRlHE X &5 5,216
(EREAE)
PEE=EPS 4,799
EEBERES I LEBRAKE 184

20




LINK THEORY HOLDINGS CO.,LTD.

LEGFT vy 270— (9 AXILL)

(B H5HH)
EX¥yylaoo— 57 -477 534
DHEMEEREANMA S (B X) -3,728 3,732 -7,460
SH5E LRIEDBIFEE -2,635 -1,879 -755
26 i EN & E O 18 R K 1,506 -972 2,479
SLiBEE X 4,799 - 4,799
BEETEHICLDFryayn— -2,441 -15,955 13,514
SLEREEEEDRGF -2,428 -1,334 -1,094
SLFRMICKLIECHAXDEE - -6,896 6,896
SLEREEDERICHESIFHAHKKXDOIRE - -5,018 5,018
BEEEBICLKSFryiaono— -4,331 22,461 -26,792
SHEHEASOMIBIEE 1,810 994 815
SHLEREIBEAEDMIE R -6,087 8,262 -14,350
SHLHABBDRITICELHINA - 13,260 -13,260
HERUVBEEREVWOHERS 13,789 10,818 2,971
HERVEEREYDIEME -6,651 6,053 -12,705
HERUVBEEREVOHRES 7,137 16,871 -9,733 21
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